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COMET RIDGE (ASX: COI)
Brisbane based Comet Ridge is an energy company that is focussed on developing Coal

Seam Gas (CSG) resources for the East Coast market here in Australia. Comet Ridge’s

flagship project is the Queensland based Mahalo Project and the Mahalo North Project –

both of which are low cost. This area is collectively referred to by Comet as the Mahalo Gas

Hub. What is excellent about this area is that it is close to infrastructure and the Gladstone

LNG market. This site is being targeted by Comet for near-term production, using a modular

development model from the nearby Santos-operated Arcadia coal seam gas field. 

Comet has gained early entry into well-located exploration areas, allowing shareholders to

gain substantial leverage into the upside value potential associated with tremendous

exploration success. The company has conducted CSG exploration and appraisal, intending

to mature exploration acreage from Gas Resources into Proven and Probable Gas Reserves.

Additionally, Comet also has tenements in key regions of Queensland and New South Wales. 

Following a placement last month, Comet Ridge has commenced drilling and an appraisal

programme focussed on gas flow and reserves addition as the company gears up for first

gas. With the recent progress, Comet looks to have reached an inflexion point where it can

now fast-track its final appraisal, which will lead to the completion of the development of

the Mahalo project. The swift development of the company has been well-reflected in the

market so far and the company continues to make solid progress.



Vimy is a Perth based uranium miner and exploration company. There were just 4

uranium mines with state and federal level approval in Western Australia. These

approvals were granted in 2017 with a clause that required these companies to show

significant plans to develop and operate the mine. Along with Vimy, there was a mine

owned by Toro Energy and another two by Cameco, the world’s largest listed Uranium

company.

With Cameco and Toro failing to show any developments, they now find their contracts

expired. Communal pressure for ‘anti uranium’ in Western Australia has been mounting

and it looks like no political party is willing to change its ‘no uranium’ stance in the

state. This leaves Vimy Resources as the only uranium company that has a mine and all

the necessary approvals to develop it in Western Australia.

During early FY21, Vimy announced the updated Definitive Feasibility Study results on

the Mulga Rock Project, which reinforced the global importance of the Mulga Rock

Project and moved it into the middle of the uranium producer AISC cost curve.

FY21 was thus a decisive period for Vimy and its flagship Mulga Rock Uranium Project.

Vimy has the potential for significant upside, which could be driven by two key

catalysts. The first one is the rising uranium price due to producers buying physical

volumes to cover production outages or US Utilities re-entering the term market. The

second one is the production at the Mulga Rock deposit expected onward FY25.

VIMY RESOURCES (ASX: VMY)



American Rare Earths is an Australian explorer focused on cementing itself as a key

player in the development of critical high value scandium and rare earths in mining

friendly Arizona in the US. American Rare Earths made its mark as the only ASX-listed

company with exposure to the US rare earths market following its acquisition of the La

Paz Scandium and Rare Earths Project in August 2019. The project, which has the

potential to be the largest rare earth project in North America, contains an existing NI

43-101 resource.

The company is focused on building scale to meet critical US demand, and in August

2020 expanded its portfolio to include the Laramie Rare Earths Project in Wyoming.

La Paz offers a unique opportunity for shareholders to gain exposure to the US rare

earths market, where security of supply is critical because of rising global trade

tensions. La Paz is a large tonnage, bulk deposit comprising high value, light rare earth

(LREE) assemblage with the potential to be the largest rare earth project in North

America. The project benefits from excellent local infrastructure – electricity, water,

gas – as well as local and federal government support in a mining friendly jurisdiction.

With the strategic location of its project sites and the potential high-grade deposit,

ARR could become one of the key global players directly addressing this geopolitical

risk and become a main partner with the West. As there is relatively near no

competition in this sector, we think ARR could exhibit tremendous upside potential.

AMERICAN RARE EARTHS (ASX: ARR)



Lithium Power International is primarily focused on the identification and acquisition

of lithium assets in Chile, Argentina, and Australia. LPI is currently working in four

distinct project regions, consistent with its objective of maintaining a geographically

and geologically diverse asset base. The company has one project in South America’s

lithium brine region in Chile and two projects in Western Australia’s spodumene hard

rock areas: one each in Tabba Tabba and Greenbushes. LPI has invested its cash and

cash equivalents at the time of IPO as well as its IPO proceeds to explore, acquire, and

develop these assets. 

Currently, LPI is primarily focusing on developing its flagship MSB project in Chile,

intending to become one of Chile’s lowest-cost high-grade lithium producers. The MSB

asset is among the most advanced development-stage assets in the market with all key

approvals and licenses in place. It is the only new mining asset to be granted Chile’s

prized environmental approval in the last five years. 

LPI expects 90% of the output from MSB to be of battery-grade lithium, which is the

highest-priced variety of lithium. This will allow LPI to make the most of the expected

growth in demand for lithium-ion batteries used in EVs and other consumer electronics.

We expect LPI shares to continue to surge, reflecting the potential of the company’s

MSB lithium resource and in anticipation of the FY25 commencement of production. 

LITHIUM POWER INTERNATIONAL (ASX: LPI)



Firefinch, the gold miner, is a Mali focussed operation. It has an 80% interest in the

Morila Gold Mine, which has produced 7.5 million ounces of gold since 2000. Firefinch

is ramping up production at the 4.5mtpa mill and mine from a current annual

production profile of 40,000 ounces of gold per annum from tailing treatment towards

a target of 70 to 90,000 ounces of gold per annum through the mining of small open

pits, stocks and tailings from mid-2021. 

In 2022, the Company plans to further increase production to target 150,000 to

200,000 ounces of gold per annum by recommencing mining from the main Morila pit

to fully exploit the 2.35 million ounces of gold in the Resource at Morila. The Company

has set a production target of 150,000 to 200,000 ounces of gold per annum. 

Firefinch acquired Morila Gold Mine for just US$29.7 million in November 2020. This

translates into an acquisition cost of less than US$15 an ounce, given the prospects

that it brings. Firefinch looks to have pulled off a potential deal of the century. The

Project has a long ten-year mine life and a production capacity of 150-200k ounces

every year. The soaring gold prices and the relatively low AISC of US$1124 an ounce at

Morila mean the acquisition has been nothing short of pure ecstasy for Firefinch and

Firefinch shareholders if you are one! Morila Gold Mine is now forecasted to be an ASX

Top 20 gold producing mine in 2023.

FIREFINCH (ASX: FFX)


