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OZ MINERALS (ASX: OZL)
Electrification and decarbonisation are the biggest themes in investing right now, and

copper plays a critical role in this theme. The highly conductive metal offers relatively less

risky exposure to the electrification theme. OZ Minerals (ASX: OZL) is one of the largest

copper stocks on the ASX, with a market cap of over $8 billion.

OZ Minerals has quite a few top-quality assets under its belt. The flagship Prominent Hill

mine cemented its position as a low-cost, reliable operation while demonstrating the

potential to increase underground production and extend mine life. 

The Prominent Hill mine has met or exceeded copper guidance for six consecutive years.

With sustainable annualised rates at or above 4 million tonnes per annum (Mtpa) during the

year, future decline development spending was brought forward to increase mining rates

between 4 Mtpa and 5 Mtpa from 2022.

The new Carrapateena mine ramped up to its 4.25 Mtpa run rate, and the sub-level cave is

performing to plan. The Carrapateena Expansion progressed to the next study phase,

following the release of a study update showing the potential value uplift of converting the

bottom half of the sub-level cave to a block cave, forming the basis of a multi-generational

mining province.

Additionally, OZL has a few exploration activities going on at other projects. With the

recent underperformance of the OZL share price, it’s now more attractive than ever.



Copper Mountain Mining Corp. (ASX: C6C) originates from Canada, one of the top 5

copper exporting countries globally. The Copper Mountain mine, the firm’s flagship

asset, is located in southern British Columbia and produces approximately 100 million

pounds of copper equivalent per year. With a mill expansion and integration of New

Ingerbelle, the Copper Mountain Mine is expected to produce 139 million pounds of

copper equivalent per year at C1 cash costs of US$1.19 per pound over the first ten

years of its 21-year mine life (based on reserves). 

The Copper Mountain mine is a conventional open-pit, truck and shovel operation. The

mine has a 45 ktpd plant that utilises a conventional crushing, grinding and flotation

circuit to produce copper concentrates with gold and silver credits. A second mill

expansion to 65ktpd is also planned, which is expected to further increase average

annual production to 139 million pounds of copper equivalent and reduce C1 cash

costs to US$1.19 per pound of copper. The 65 ktpd mill expansion, including the

integration of New Ingerbelle, brings Copper Mountain Mine’s after-tax NPV at an 8%

discount to US$1.0 billion.

Copper Mountain Mining Corporation also has a robust development organic growth

pipeline. The firm’s pipeline includes the development-ready Eva Copper Project in

Queensland, Australia. Eva Copper is expected to add approximately 100 million

pounds of copper equivalent per year on average over its 15-year mine life.

COPPER MOUNTAIN MINING CORP. (ASX: C6C)



KGL Resources is a Brisbane-based mineral explorer who owns 100% and is working on

their Jervois Copper Project in the Northern Territory. The project contains a JORC

resource of 10.97 million tonnes at 2.03% Copper and 31.9 g/t Silver. Currently, KGL is

working on determining the optimal development scenario at Jervois.

The PFS study shows that the project has an average annual copper production of

30,000 tonnes over a 7.5 years’ operating mine life. The JORC Probable Reserves stands

at 9.4Mt at 2.41% Copper, 32.9g/t Silver, and 0.39 g/t Gold. KGL has a high-quality

copper resource project and is expected to be a low-cost producer of the commodity.

With copper prices supporting, the potential for revenues from this project alone is in

the billions. 

We have already seen two mineral resource upgrades from KGL, and it’s a testament to

the quality of the Jervois Project. From their previous estimates, Reward and Bellbird

lifted contained copper by 20% and 10%, respectively. The complete set of assay

results for Rockface is yet to be received, but we anticipate the updated resource

estimate there to be complete by early March. A feasibility study is a prime focus for

KGL now, with significant progress being made towards better defining the project and

optimising inputs to the operating plans, logistics systems and capital cost estimates –

all the makings of a quality catalyst.
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