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LITHIUM POWER INTERNATIONAL (ASX: LPI)

Lithium Power International is primarily focused on the identification and acquisition of

lithium assets in Chile, Argentina, and Australia. LPI is currently working in four distinct

project regions, consistent with its objective of maintaining a geographically and

geologically diverse asset base. The company has one project in South America’s lithium

brine region in Chile and two projects in Western Australia’s spodumene hard rock areas:

one each in Tabba Tabba and Greenbushes. LPI has invested its cash and cash equivalents at

the time of IPO as well as its IPO proceeds to explore, acquire, and develop these assets. 

Currently, LPI is primarily focusing on developing its flagship MSB project in Chile,

intending to become one of Chile’s lowest-cost high-grade lithium producers. The MSB asset

is among the most advanced development-stage assets in the market with all key approvals

and licenses in place. It is the only new mining asset to be granted Chile’s prized

environmental approval in the last five years. 

LPI expects 90% of the output from MSB to be of battery-grade lithium, which is the

highest-priced variety of lithium. This will allow LPI to make the most of the expected

growth in demand for lithium-ion batteries used in EVs and other consumer electronics. We

expect LPI shares to continue to surge, reflecting the potential of the company’s MSB

lithium resource and in anticipation of the FY25 commencement of production. 



Piedmont Lithium Inc. is an exploration stage company developing a multi-asset, integrated

lithium business contributing to the transition to a net zero carbon world and the creation

of a clean energy economy in North America. Through this endeavour, Piedmont is focused

on developing and manufacturing battery quality lithium hydroxide for the fast-growing

electric vehicle industry. 

The centrepiece of Piedmont Lithium’s operations is their wholly-owned Carolina Lithium

Project, which is located in the renowned Carolina Tin-Spodumene Belt of North Carolina.

The firm is geographically diversified with equity investments in strategic partnerships that

own lithium resource assets in Canada and Ghana. Collectively, these resource assets and

the location of the assets in the United States, Canada and Ghana, strategically position

Piedmont Lithium to be a large, low-cost, sustainable producer of lithium products, serving

the North American and European electric vehicle and battery supply chains. 

The Total Mineral Resource Estimate for the Caroline Lithium Project is 44.2 Mt, and

Piedmont has consistently upgraded the Resource Estimate through drilling and sampling

techniques. The geology, geography, and proximity of Piedmont’s resources, planned

production operations and customer base, should allow the firm to deliver a valuable

supply of high-quality, sustainably produced lithium hydroxide from spodumene

concentrate, which is preferred by most electric vehicle manufacturers. The company’s

diversified operations should enable us to play a pivotal role in supporting the move

toward decarbonization and the electrification of transportation and energy storage.

PIEDMONT LITHIUM (ASX: PLL)



Pilbara Minerals is the largest, independent hard rock lithium mining company in the world.

With a market capitalisation over $6B. Pilbara Minerals has 100% ownership of the world-

class Pilgangoora Lithium-Tantalum Project – the largest independent hard-rock lithium

operation in the world. The Pilgangoora Project hosts one of the world’s largest hard rock

lithium-tantalum deposits and is recognised as being within the most important sources of

lithium raw materials globally. Located in Western Australia’s resource-rich Pilbara region,

the Pilgangoora Project’s high-grade lithium resource, valuable tantalum by-product,

outstanding scale and flexibility supports a low-cost operation. It is one of the only

operating lithium assets with available offtake globally. 

This has enabled it to attract a consortium of high quality global offtake partners including

Ganfeng Lithium, General Lithium, Great Wall Motor Company, POSCO and Yibin Tianyi. In

addition, Contemporary Amperex Technology (Hong Kong) Limited (CATL) China’s largest

battery manufacturer for electric vehicles is now one of Pilbara Minerals’ largest

shareholders. The Company has a flexible operating regime, with two separate processing

facilities offering the potential for a multi-stage expansion and significant optionality to

respond to customer and market requirements.

Pilbara continues to grow and for FY22, the company plans to increase the Pilgan Plant’s

throughput capacity to achieve targeted production of up to 380,000 dmtpa of spodumene

concentrate, and restart the recently acquired Ngungaju Plant targeting annual full

production capacity of an additional 180,000 to 200,000 dmt of spodumene concentrate –

both significant developments for the future.

PILBARA MINERALS (ASX: PLS)



Firefinch is a gold miner and a lithium developer with an 80% interest in the Morila Gold

Mine and 100% of the Goulamina Lithium Project, both in Mali. In addition to the world

class gold asset that is poised to become an ASX Top 20 gold producing mine in 2023,

Firefinch is developing an excellent Tier 1 lithium asset. Goulamina is one of the world’s

largest undeveloped high quality spodumene deposits. In partnership with Ganfeng,

Firefinch will bring the project into production. 

The Definitive Feasibility Study (DFS) described a compelling long life, large-scale, hard

rock open pit lithium mine in Mali, West Africa. It confirms that the project is one of the

world’s best hard rock lithium assets, especially in terms of scale and cost of production

when compared to current operations and prospective projects, delivering outstanding

returns with a pre-tax NPV of A$1.7 billion.

A 50/50 incorporated joint venture has been established, with Ganfeng contributing US$194

million in development funding. The company received all Chinese regulatory approvals,

together with support from the Government of Mali. We could expect major capacity

expansion soon, thus Lycopodium has been engaged to update Goulamina’s Definitive

Feasibility Study and incorporate plant and process optimisation. 

Goulamina is simple and robust, with high grades and low strip ratios enhancing financial

performance. The Project is set to deliver outstanding returns in the long-term.

FIREFINCH (ASX: FFX)



With rapid EV adoption taking place globally, Biden’s administration is facilitating the push

towards green energy and EV adoption. This uptake has also brought about a shortfall in

lithium globally – resulting in an extremely favourable operating environment for lithium

producers. Lithium producers in the USA have significant competitive advantage given that

they are located in the biggest market in the world.

Arizona Lithium is focussed on the exploration and development of its 100% owned flagship

‘Big Sandy’ lithium project, located in Arizona, in the United States Battery Corridor, feeding

into the U.S Lithium and EV Battery space. Located between Phoenix and Las Vegas, Big

Sandy is of strategic relevance given that the Tesla Gigafactory is located approximately

960km by sealed interstate highway to the north-west. Big Sandy is characterised largely by

flat-lying basin sediments comprising predominantly of analcime and potassic alteration

zones. The green lacustrine lithium bearing horizon is traceable for over 11km from north to

south and extends at least 2km to the east as a flat sheet at or near surface.

Initial test work puts battery grade lithium carbonate from the Big Sandy Project at 99.7%

purity. Arizona Lithium is now known to be also planning for a research facility to process

material from the Big Sandy Lithium Project. Tesla and the US government are leading the

way for the EV revolution, and Arizona Lithium finds itself in the right place, at the right

time.

ARIZONA LITHIUM (ASX: AZL)


