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BEGA CHEESE (ASX: BGA)

Bega Cheese is one of Australia’s largest dairy businesses. It is a diversified food company

with manufacturing sites in New South Wales, Queensland, and Victoria. The company was

founded as an agricultural cooperative in the town of Bega in New South Wales by a group

of dairy suppliers. These days it usually sells more than 1 million packs of cheese a day

across a variety of brands. Its brands include Bega, Vegemite, ZoOSh and Dairymont. It also

owns Tatura, a producer of infant formula and cream cheese. 

Recently, Bega has stated its intention to go to the next level through its transformation

programme. Hence, from an already diversified branded foods business, with an integrated

value chain from farm to consumer, Bega has the vision to develop into the “Great

Australian Food Company” by creating a wide range of food products aligned with future

demands and expectations.

BGA has been on a transformational journey for the last two decades, with plenty of events

and strategic acquisitions. The $528 million acquisition of Lion Dairy & Drinks resulted in

the company doubling its annualised revenue. Additionally, its cold chain distribution

network is now one of Australia’s largest with the proportion of sales from branded products

exceeding 80%. Moving into FY22, Bega will focus on boosting its presence in both

domestic and international markets. Furthermore, the company aims to achieve cost synergy

benefits from the Lion Dairy & Drinks acquisition, as well as manage the supply of milk. 



Boss Energy explores for Uranium projects Down Under. Their largest deposit and

project is the Honeymoon Uranium Project in South Australia. The Feasibility Study has

shown excellent metrics and among the highlights are – a 12 year mine life and an

export capacity of 3.3 million pounds per annum. With the Enhanced Feasibility Study

now due soon, the already positive metrics may be expanded. Boss Energy is currently

taking a key step towards securing project finance with the company’s signed

confidentiality agreements with many global lenders.

The estimated capital expenditure funding requirement for the Honeymoon project is

US$63.2 million, which is one of the lowest funding needs of any pre-production

uranium project worldwide. Last month’s Permit review found that all necessary

approvals under South Australian state and Australian Federal legislation are held and

in good standing, enabling an immediate restart of the Honeymoon processing facility.

The latest news coming out of the firm is that their front-end engineering and design

(FEED) work at the project is running well ahead of schedule and Boss Energy is

expecting to complete FEED work at the project early in the 2022 calendar year.

Progress is outstanding and well within schedule and hence, so will the catalyst for the

share price.

BOSS ENERGY (ASX: BOE)



Baby Bunting Group as the name suggests sells baby goods. They are Australia’s largest

retailer of speciality baby goods with 59 stores across 5 states in the country. Baby

Bunting also has a presence on eBay as an authorised seller – an additional online

sales channel.

Baby Bunting is the largest player of baby goods in Australia, and they have no pure-

play competitor that they can see in their rear-view mirrors. Their main competitors as

things stand are the likes of Amazon, Kmart, Target, etc. They have about 15% market

share in the market for baby products. This, however, has been increasing slowly and

steadily. Their 100-store plan is underway, and Baby Bunting is investing consistently

to increase their offline store count and their online presence and infrastructure. This

is an essential and the first part to their growth strategy.

In addition to the traction that Baby Bunting has been gaining off-late, their timing of

entry into New Zealand looks to be on-point. Baby Bunting looks to be targeting 10

stores in NZ initially. The road to the top in New Zealand may not be as

straightforward as the one in Australia given the competitive landscape, however, the

will going in as a top player in the industry. 

A well-run business with a strategic vision of increasing market share and entering

new markets. They are also supported with a good balance sheet, and supporting

macro-economic factors in the long-term.

BABY BUNTING (ASX: BBN)



Regis is a high-margin gold producer and explorer with over a decade of consistent

production and reserve growth, underpinned by continued exploration success and

targeted acquisitions.

Regis began with a vision to unlock gold endowment in the Duketon Greenstone Belt in

the North Eastern Goldfields of Western Australia. This vision, while it still stands

today, has grown to include McPhillamys gold project in New South Wales.

This has been Regis' journey to becoming one of Australia’s leading mid-tier gold

companies.

Additionally, During the past year, Regis acquired a 30% non-operator interest in the

Tropicana Gold Project located in the Albany-Fraser Belt, approximately

330 kilometres north-east of Kalgoorlie in Western Australia. Work programmes are

underway to assess the potential for additional underground mines below the final

design limits of the Tropicana, Havana and Havana South open pits.

While the Regis share price has underperformed in 2021, the underlying business did

perform well. Combined with a supportive macro-economic backdrop, we

believe the outlook for Regis is very positive.

REGIS RESOURCES (ASX: RRL)



Maca is one of Australia’s leading diversified contracting groups, with operations

spanning across Australia and internationally. They are essentially a partner to the

mining and resources sector, specialising in Mining, Crushing, Civil Construction,

Infrastructure, and Mineral Processing activities. Maca is thus incredibly diverse, and

they offer a range of services to these industries.

In FY21, Maca has made significant progress on their strategic vision to become a

national, full service contractor. This has included a material acquisition, an

organisational restructure, continued diversification, and progress on legacy issues.

MACA’s exploits in gaining market share was underpinned by the significant tailwinds

that were and are continue to be in play for the mining and mining services industry.

MACA has seen improved performance during 2021 in the underlying business

operations, again achieving record levels of revenue and work in hand, alongside a

positive recovery in EBITDA and NPAT margins. MACA’s acquisition of the Mining West

business significantly enhanced the Company’s scale and diversity in the Mining

division by adding four projects.

The firm has consistently grown its revenues and earnings and given the robust

outlook; it is expected to continue growing. MACA already comes with $3.1 billion of

work in hand and their pipeline across all their business segments is strong. Add to

this a very cheap valuation and Maca is fantastic growth stock.

MACA (ASX: MLD)


